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Georgia credit union league board 

adopts model code of ethics for credit unions 
DULUTH, GA (January 3, 2005) – Georgia Credit Union League’s board of directors has approved a Model Code of Ethics for Georgia credit unions.  The action was taken at the November 10, 2004 Board Meeting in Marietta.

 The Model Code of Ethics came about as a result of work done by the League’s Credit Union Governance Ethics Task Force, which was chaired by Ruth Artis, president & CEO of B.O.N.D. Community Federal Credit Union, of Atlanta.  “Georgia credit unions set high standards when it comes to ethical behavior and serving their members,” Artis said.  “However, in light of recent corporate scandals, and the passage of the Sarbanes-Oxley Act, we felt it was proper to develop a model code for our credit unions that they could implement locally,” she added.    

The Model Code of Ethics addresses:


Fiduciary Responsibility;


Compliance;


Accounting;


Governance;

Member Communication and Confidentiality;


Commitment to Learning and Skill Enhancement;


Absence of Prejudice and Harassment;


Conflict of Interest;


Human Resources;


Cooperation with Other Credit Unions; and


Social Responsibility. 
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The four cooperative principles of Georgia credit unions are also addressed.  They are: 

“Members, Not Just Customers,” 
“One Member, One Vote,” 

“Service Makes the Difference,”
“Profits Belong to the Members.”

The cooperative principles were adopted by the League Board in 2002.  

‘Making the difference for members is extremely important to all Georgia credit unions,” Artis said.  “This Model Code of Ethics is focused solely on better serving all credit union members throughout the state – ethically, legally and responsibly.”

All affiliated credit unions of Georgia Credit Union Affiliates have received a copy of the Model Code of Ethics.  League staff will work with managers and boards to assist them in adopting the Code of Ethics for their credit unions.   
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Georgia Credit Union Affiliates is comprised of three state support organizations for credit unions - Cooperative Services, Inc., Georgia Central Credit Union and Georgia Credit Union League. Georgia Credit Union League is a trade association that provides advocacy, educational, operational, and marketing/promotional support for Georgia’s credit unions.  There are 210 credit unions in Georgia, with total assets of $11.8 billion, serving 1.75 million members.

