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Georgia credit union foundation awarded $40,000 grant to support alternative financing program for georgians with disabilities
(DULUTH, Georgia – November 1, 2003)  - The Georgia Credit Union Foundation announced today it was awarded a grant of $40,000 from the National Credit Union Foundation.  Funds will be used for the GettingAhead Association, a statewide member-driven organization with the purpose of fostering financial literacy and economic independence.  Members have access to a number of services, including financial education, access to basic financial services such as checking and savings accounts, wealth accumulation strategies, car buying services, loan guarantees to purchase assistive technology, education for new home buyers, micro enterprise and small business support services.
The grant will support a project coordinator for Credit-Able, an alternative financing program for Georgians with disabilities.  Credit-Able assists individuals with disabilities in need of affordable financial services, providing them access to loan funds to purchase assistive technology.  Equipment, such as vehicle and home modifications, communication devices, adaptive computer equipment, hearing aids, and ramps enable Georgians with disabilities to more fully participate in the workforce and in their community.

 
“We appreciate the National Credit Union Foundation’s support of our initiative for helping people who want to help themselves through the GettingAhead Association,” said Mark Outler, president & CEO of MACO Educators Federal Credit Union, and a member of the Georgia Credit Union Foundation.  He also serves as board chair of the GettingAhead Association.  Outler said the project coordinator’s primary role would be to work with community groups, advocates for 

-more-

individuals with disabilities, and credit unions to identify financing solutions for individuals with disabilities to purchase assistive technology.  

 
Community organizations and credit unions across the state have joined together to sponsor the GettingAhead Association in this innovative collaborative effort.  They include Georgia Credit Union Affiliates, Consumer Credit Counseling Services of Greater Atlanta, Georgia Micro Enterprise Network, Cobb Microenterprise Services, and the Georgia Department of Labor – Tools for Life of the Vocational Rehabilitation Program.  Georgia credit unions that add the GettingAhead Association to their fields of membership will be able to serve those individuals with the greatest need of financial services.

The NCUF grant funds will also be used to leverage additional federal funds from the National Institute of Disability and Rehabilitation Research in the amount of $270K.  Combined together, these funds will be used to leverage other grant and foundation request to develop a total revolving loan fund of $2 million.  
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Credit unions are financial cooperatives that provide affordable financial services to help their owner/members become financially successful.  Georgia Credit Union Affiliates is comprised of three state support organizations for credit unions- Cooperative Services, Inc., Georgia Central Credit Union and Georgia Credit Union League. Georgia Credit Union League is a trade association that provides advocacy, educational, operational, and marketing/promotional support for Georgia’s credit unions.  There are 211 credit unions in Georgia, with total assets of $10.8 billion serving 1.7 million members.

