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  governor perdue signs proclamation 

recognizing “credit union day” in georgia
DULUTH, GA (October 7, 2003) – Governor Sonny Perdue has proclaimed October 16 as “Credit Union Day” in Georgia at an official signing in his office on September 25.  In his proclamation, Governor Perdue cited that credit unions are “individual, independent cooperatives founded by people working together towards economic advancement, uniting people seeking a way to improve their future.”  

Credit unions around the state of Georgia are celebrating the unique service their credit unions provide and the many ways their families and communities benefit from the “credit union difference” as they celebrate International Credit Union Week October 12 – 18.  This year’s theme is “The Heart of Our Communities.”


There are 212 credit unions in Georgia, serving more than 1.7 million members.  Total assets of these credit unions are $11.4 billion.  More than 3,900 people are employed by Georgia’s credit unions.

Credit unions will celebrate the week in uniquely different ways, from open houses to community involvement events to activities for children.  Proclamations will be issued declaring Thursday, October 16, 2003 as “Credit Union Day” in some cities.  

Credit unions are recognized for their personal attention, high-quality service and low fees.  Their members appreciate that, as indicated in the most recent American Banker/Gallup poll results.  Credit unions had the highest ranking in customer satisfaction of any financial services organization.  Since 1989, credit unions have topped the consumer satisfaction ratings in every American Banker/Gallup poll.

-more-

The 2002 survey found that 76% of members who use credit unions as their primary financial institution said they were “very satisfied” with the service, up from 75% in the 2001 poll.  And 53% gave credit unions the best marks for low fees, compared to a 29% rating for bank customers and 28% for those who primarily use thrifts.  

Credit unions do not issue stock or pay dividends to outside stockholders.  Instead, earnings are returned to members in the form of lower loan rates, higher interest on deposits, and lower fees.

Each credit union member has equal ownership and one vote – regardless of how much money a member has on deposit.  At a credit union, every member is also an owner.  Each credit union is governed by a board of directors, elected by and from the credit union’s membership. Most board members serve voluntarily.

By current federal and state statutes, credit unions cannot serve the general public.  People qualify for a credit union membership through their employer, organizational affiliations like churches or social groups, or a community-chartered credit union.
Credit unions assist members to become better-educated consumers of financial services.  Whether a credit union is providing a loan to help a member cover unexpected medical bills, giving financial counseling to a member whose company closed its doors, or simply offering a better deal on a used car loan, the credit union is making a difference for its members and the community as a whole.


Georgia Credit Union Affiliates is the state trade association serving Georgia’s credit unions.  It is a not-for-profit organization, governed by volunteer directors who are elected by their credit union peers.  The organization represents more than 88% of Georgia’s credit unions.  The primary support organizations of the Affiliates include: Georgia Credit Union League, Cooperative Services, Inc. and Georgia Central Credit Union.  Mike Mercer is CEO and president of Georgia Credit Union Affiliates.  It is based in Duluth, GA.

The Affiliates provides a range of services to credit unions in Georgia.  Advocacy is the primary responsibility of the Georgia Credit Union Affiliates – representing the interests of Georgia’s credit unions before legislators and regulatory agencies that govern credit union operations.  In addition, the Affiliates work with credit unions to provide compliance, information, education and business development assistance to member credit unions.     
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Photo Cutline:  Standing behind Governor Perdue are (left to right): David Sorrells, Commissioner, Department of Banking and Finance; Heather Miner, Governmental Affairs Specialist, GCUA; M.J. Kabaci, Public Relations Specialist, GCUA; Mike Culbertson, VP State Government Affairs, GCUA; Cindy Connelly; Sr. VP Advocacy, GCUA; Ed Collins, President and CEO, Lockheed GA EFCU; Mike Mercer, President and CEO, GCUA; and Ken Merritt, President, State Employees CU.

